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Safe, decent, affordable homes

healthy neighborhoods
community engagement

impact investments

Dear Friends and Colleagues:
Everything Greater Minnesota Housing Fund does through its research
and planning, fundraising, capital formation, and technical assistance
is designed to strengthen families and communities. GMHF is part of a
statewide community of organizations, public agencies, elected officials,
employers, and developers who are engaged in a common vision to
provide affordable housing for Minnesota families and individuals. Through
community partnerships we jointly provide solid housing for thousands of
low-income families and individuals each year.
These safe, decent, and affordable homes continually demonstrate that
providing “Housing First” is as powerful as a vaccine for improving family
health outcomes, promoting early childhood development, and creating
the foundation for better educational and employment outcomes. Together
we work with our partners to prevent and end homelessness, a crisis that
demands our attention, especially when over half of our state’s homeless
are children and youth. This is the important work that we actively support
everyday through our investments of capital and time since our founding
in 1996.

Dale Roemmich, Board Chair

2015 was an exciting year of innovation and incubation, the primary
example being GMHF’s test of financial models for the preservation of
“naturally occurring affordable housing,” or NOAH. NOAH properties are
the most common affordable housing in the US but are at risk of being
lost to speculation as developers make cosmetic upgrades and raise rents,
displacing many families who have few options.
GMHF’s research resulted in our first investment in a NOAH property,
Fountain Terrace in New Brighton. GMHF’s investment ensures the
affordability of all 72 units for the next 10-15 years in partnership with
Real Estate Equities, ensuring low-income families can stay in their homes.
The successful execution of this transaction led to a $1 million investment
by the McKnight Foundation that pushed the program from pilot stage to
implementation by establishing the NOAH Impact Fund.

Warren Hanson, President & CEO

In 2015 GMHF underwent its thorough, semiannual review by Aeris, a firm
that provides a comprehensive, third-party assessment of community
development financial institution (CDFI) loan funds. Aeris rated GMHF
AAA+2 as it has in years past, an indicator of the high caliber of GMHF’s
financial strength, internal systems, management, programs, and impact.
On behalf of the entire GMHF board and staff, we extend a warm thank
you to all of GMHF’s nonprofit, private sector, and government partners,
as well as our funders and investors who believe in our mission. Together
we finance the affordable homes that give Minnesota families and children
a foundation on which to build healthy lives and promising futures.

Community Impact: Since 1996, Greater Minnesota Housing Fund has
financed the creation of more than 13,200
and individuals in 500

homes for low-income families, children,

developments serving more than 150 communities.
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DEVELOPMENT LENDING

A Snapshot of GMHF Lending

In 2015, GMHF provided direct
financing of more than $24.8 million
in a combination of development
loans and program grants that
created or preserved 821 affordable
housing units.

The developments GMHF financed
were typically located in high
job-growth communities such
as Duluth, Rochester, Cambridge,
and Crookston, and other growth
areas, in addition to investments
in smaller, underserved, Greater
Minnesota communities.

GMHF tracks the demographics
of residents living in the affordable
apartments it has financed since
1996.

119
In 2015, GMHF
provided

$24.8
MILLION
to create
or preserve

homes
financed

821

444

affordable
homes

units built

258
units
preserved

11%
of all renters were
once homeless

52 %
of all households
have children

26%

97%

of all households
are headed by
people of color

of all households
earn less than 80%
of median income

CDFI LENDING FEATURED PROJECTS

Examples of GMHF CDFI Investments in 2015
1st Avenue Flats, Rochester, MN
DEVELOPER
UNITS
TARGET
GMHF LENDING
TOTAL COST

1AF Development, LLC
(Joe Weis)
68 units
Workforce families &
individuals, & disabled
persons
$350,000 deferred gap loan

Cambridge Town Square, Cambridge, MN
DEVELOPER
UNITS
TARGET

LWO Development, LLC
76 units
Very low-income families

GMHF LENDING

$3.7 million

TOTAL COST

$7.6 million

$13.7 million

1st Avenue Flats creates 68 new affordable apartments
for individuals and families in the Northrop neighborhood on the edge of downtown Rochester and the
main campus of Mayo Clinic. It is one of the first new
affordable rental properties to come online in Rochester
since the launch of Destination Medical Center, a regional
plan for workforce expansion that is putting pressure
on the local housing market. GMHF’s loan leveraged
$50,000 in local employer contributions.
The development is located in a highly walkable
neighborhood near a proposed transit hub with excellent
access to nearby churches, parks, shopping, recreation,
medical facilities, employment, and other services.
The new apartment building includes 16 one-bedroom
units and 52 two-bedroom units. Four of the one-bedroom
units will serve people with disabilities at risk of long-term
homelessness and will provide supportive services.
GMHF has conducted research and planning work in
Olmsted County by developing the 2015-2020 Housing
Framework in partnership with Olmsted County,
Rochester Area Foundation, and Mayo Clinic. The
framework provides strategies for successfully meeting
the challenge of creating affordable housing and calls to
action stakeholders throughout Olmsted County.

In collaboration with Minnesota Housing and the local
USDA Rural Development (RD) office, GMHF has been
providing technical assistance to this development for
several years. Cambridge Town Square is comprised
of two adjacent RD financed properties in Cambridge,
with a total of 7 buildings and 76 units, with 41 units
of rental assistance.
GMHF considers the preservation of the 76 affordable
units, and particularly the 41 units with rental assistance,
to be a high priority. Rental assistance, once lost, cannot
be replaced due to changes in funding availability, a
large and growing problem as RD property mortgages
across the state mature and owners opt out of future
affordability compliance.
The Cambridge Town Square owner initiated the
prepayment process with the RD office, putting the
affordability components, including the 41 units of
rental subsidies, at risk of being lost. GMHF intervened
with financing to ensure the units be transferred to an
owner willing to continue to operate the development in
compliance with RD affordability regulations.
Other recent examples of GMHF preservation of USDA
RD properties include Prairie Rose in Red Lake Falls,
Nimens-Espegard Apartments in Crookston, Northbridge
Apartments in Albert Lea, Vesterheim Manor in Preston,
and Winsted Park Apartments in Winsted.

GRANTMAKING

POLICY

TECHNICAL ASSISTANCE

Providing seed grants
to explore emerging
housing concepts

Ending homelessness
through advocacy
and lending

Housing Institute
embraces tribal concerns

GMHF provides modest but
important innovation and
seed capital grants to new
programs that serve niches in
the affordable housing system.
GMHF’s grantmaking in 2015
supported new research in using
New Markets Tax Credits for
land banks, provided start-up
downpayment assistance using
GMHF’s new membership in the
FHLB of Des Moines, and included
an HRA Merger Grant Program.

Since 2002, GMHF has funded the
creation of supportive housing
toward the long-range goal of
ending homelessness in Minnesota.
In 2015, GMHF awarded financing
to create or preserve 268 units of
permanent supportive housing.
GMHF is co-chair to the Heading
Home Minnesota (HHM) campaign
and supports this long-term plan by
providing direct project financing
for supportive housing projects,
awarding program grants for
homeless studies, and providing
leadership and operating support
to the HHM campaign.

GMHF is providing merger and
consolidation support among HRAs
and EDAs to better stabilize these
organizations and prepare them
for the wave of retirements coming
and the reduction in HUD funding
anticipated for all HRAs statewide.

Models for Mergers
and Collaborations

GMHF also supports the Corporation
for Supportive Housing (CSH)
through annual grant funding,
which has greatly strengthened
the capacity of supportive housing
developers and created hundreds
of units outside of the metro where
few existed before.

GMHF and Minnesota Housing
Partnership completed the fourth
round of their jointly sponsored
Housing Institute in 2015, and local
HRA/elected official teams used the
training and technical assistance
to work collaboratively on regional
priorities.
In 2015 Leech Lake, White Earth,
and Red Lake were selected
for inclusion in the Native
Communities Development
Institute, the latest iteration of
the Housing Institute. The tribes
are working on issues that include
developing a workforce training
center with the tribal colleges,
pursuing a new supportive housing
development, and preparing a land
use plan.

among Minnesota’s Regional Housing Organizations

Models for Mergers and Collaborations among Minnesota’s Regional Housing Organizations

Bemidji State University professor
and author Anton Treuer led a halfday training session with the Native
Communities Development Institute
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GMHF’s own publication, Models
for Mergers and Collaborations
among Minnesota’s Regional
Housing Organizations, shares
lessons learned from housing
agencies that have merged or
collaborated.

Center City Housing Corp. staff
gave hard hat tours of Gage
East Apartments in Rochester to
members of the media and the
community.

participants.

POLICY

OUTREACH

RESEARCH & DEVELOPMENT

Promoting energy efficiency
in multifamily housing

Co-hosting Housing
Dialogues across the state

Exploring financing
mechanisms for workforce
housing

Through pilot projects
and advocacy, GMHF
seeks levers to increase
energy efficiency in
rental properties.
As co-founder of Minnesota
Green Communities along with
partners Family Housing Fund
and Enterprise, GMHF fosters the
creation of affordable, healthy,
and energy-efficient housing
throughout Minnesota.
2015 was the third and final
year of a multifamily retrofit pilot
partnership with EnergyScoreCards
Minnesota, an effort to test utility
data on 500 properties, market rate
and affordable, across Minnesota.
The data can now be used to
prioritize projects for rehab.
GMHF and its partners are
developing a strategy to connect
with utility providers, building
owners, city staff, and others with
the goal of making energy-efficiency
improvements to affordable units.
GMHF collaborated with Center
for Energy and the Environment,
Neighborhood Energy Connection,
and others in 2015 to create
the “One Stop Partnership for
Multifamily Retrofits” to increase
efficiencies in Minnesota’s
multifamily housing, especially
among low-income populations.

GMHF co-convened Regional
Housing Dialogues with local
housing leaders, elected officials,
and interested community
members in Greater Minnesota
cities including Willmar, Crookston,
Faribault, and Braham. The
Dialogues are hosted in partnership
with Minnesota Housing and USDA
Rural Development.
Over 350 community and business
leaders participated in these
conversations in 2015 to gather input
from local and regional partners
on each region’s priorities. Senior
housing and workforce housing in
job growth areas were among the
most critical housing issues raised
at the dialogues in 2015.

Local realtors and housing staff
members discussed strategies
for promoting homeownership at
the Faribault Housing Dialogue in
November 2015.

A housing market that offers the
full spectrum of housing is critical
to a vital economy, attracting a
qualified workforce, educational
achievement, and better health
outcomes for all.
Despite growing demand, there
is not nearly enough workforce
housing currently in production to
meet the demand in communities
across Greater Minnesota. A severe
lack of workforce housing exists in
areas where financing is unavailable.
To help meet the need for financing,
GMHF introduced two loan products:
the Loan Payment Guarantee
Program and the Mezzanine
Financing Program. The goal of
GMHF’s programs is to address
the workforce housing demand by
facilitating new developments in
markets with low property values
and depressed rents. The programs
also maximize conventional debt
and equity financing, reducing the
need for limited deferred gap loan
subsidy dollars.

River Falls Estates in Thief River
Falls is new workforce housing
GMHF helped finance.

Greater Minnesota Housing Fund Invests in Development
Along the Housing Continuum

BEACON HILL
APARTMENTS
Grand Rapids

Temporary
Homeless
Shelter

Transitional
Housing
for the
Homeless

EAGLE RIDGE
TOWNHOMES
Jackson

Permanent
Supportive
Housing
with
Services

1ST AVENUE FLATS
Rochester

Affordable
Rental
Housing

ONE ROOF HOME
Duluth

Permanently
Affordable
Home
Ownership
(Community
Land Trust)

Affordable
Home
Ownership

TriCAP NEW HOME
Big Lake

MarketRate Rental

MarketRate Home
Ownership

very low-income, low-income, moderate-income, middle-income and above
Temporary Shelter

GMHF supports communities as
they create affordable housing
opportunities across the continuum
of housing need, from emergency
shelters and supportive housing for
homeless persons to community land
trust housing and co-operatively
owned manufactured home

Affordable Housing

communities, to the rehabilitation of
aging affordable rental homes and
the development of new rental and
single-family homes.
GMHF serves low-income home
buyers and renters who earn less
than 80% of area median income.
More than half of these households

Point of access to market
housing options

earn below 30% of area median
income.
Due to limited public and private
funding, GMHF is also exploring
opportunities to preserve naturally
affordable housing that serves
low and moderate-income families
earning 80-115% of median income.

In 2015 GMHF conducted the research,
development, and planning of a $25 million
fund to preserve 1,000 Naturally Occuring
Affordable Housing (NOAH) units in the
Twin Cities metropolitan region.
What is Naturally Occurring
Affordable Housing?

High Need & Opportunity
in the Twin Cities Metro

Naturally occurring affordable housing (NOAH) is
comprised of Class B and Class C rental apartments
typically built in the 1950s, 60s, 70s and 80s. Rents
in these units tend to average between $550 and
$1,200 per month. These rents make the units
affordable to households with incomes below 80%
area median income (AMI). This housing provides a
majority of the affordable housing regionally. The
properties range in size, location, and ownership.

Rental vacancy rates in the Twin Cities metro area
are hovering around 3%, making it difficult for families
and individuals to find available housing. The area
unemployment rate has reached 2.7% with growing
workforce in-migration. Meanwhile gentrifying areas are
attracting national buyers and speculators. High demand
for housing, secured at higher prices, is driving rents
to historic highs at double the rate of inflation, taking a
tremendous toll on low-income renter households.

GMHF Plans $25 million
NOAH Impact Fund to Preserve
1,000 NOAH rental homes

Pilot NOAH Project Financed in 2015

In 2015 GMHF began the process of planning a
$25 million fund to preserve 1,000 units of
NOAH housing and plans to begin financing
the preservation of NOAH developments in the
Minneapolis-St Paul metropolitan area in 2016.
During the development phase, GMHF has worked
to secure impact investors including foundations,
banks, and state and local government investors.

Fountain Terrace, New Brighton, MN
OWNER/OPERATOR
UNITS
TARGET
NOAH FINANCING
TOTAL COST

Real Estate Equities
72 units
Low-income workforce families
without subsidy
$2.25 million
$6.8 million

The NOAH Impact Fund executed a pilot project in
2015 to demonstrate the viability of the investment
program, building on the best practices nationally
of affordable housing developers that have acquired
and manage new portfolios of existing unsubsidized
affordable housing.
The research and development of the NOAH Impact
Fund was sponsored with generous support from
the McKnight Foundation.

GMHF invested in Fountain Terrace to test its financial
model of preserving an unsubsidized, affordable rental
property.

A Snapshot of GMHF’s Nonprofit
Subsidiary 2015 economic and social
impact on affordable housing

The mission of Minnesota Equity Fund (MEF) is to

enable socially motivated
corporations and financial institutions to make sound economic
investments in affordable housing developments in communities
throughout Minnesota and beyond. MEF raises capital and fosters real estate partnerships
with the goal of producing positive social and economic outcomes for families and
communities throughout Minnesota.

$10

MILLION

In 2015, MEF
assembled

$21.7

$0.8

MILLION

MILLION

in socially
motivated capital
GMHF and MEF resources are used to finance many of the
same projects so there is some overlapping of unit counts.

$10.9
MILLION

307
homes
financed

144
units built

invested by Cinnaire’s
current multi-investor
fund for developments
in Minnesota, resulting
in 181 homes

invested as a direct
placement with Polaris
Industries, resulting
in 41 homes

invested by
UnitedHealth Group as
part of their $50 million
partnership with MEF,
resulting in 85 homes

163

units
preserved

2015 Minnesota Equity Fund Investments
Highland Apartments, Willmar, MN
DEVELOPER
UNITS
TARGET

Kandiyohi County HRA
78 units
Seniors aged 62+ & disabled
persons

MEF EQUITY

$3.7 million

TOTAL COST

$6.34 million

Highland Apartments
is an acquisition and
rehabilitation of 78
senior apartments
in a mixed-income
development in Willmar,
MN. The Kandiyohi
County Housing Redevelopment Authority owns
and manages the property, following a transfer in
ownership from the Willmar HRA.
Highland Apartments was built in 1978/79 as a HUD
Section 8 new construction project. Renovation work
was completed in phases with tenants remaining in
occupancy during the upgrades. The fully renovated
development provides 78 one-bedroom apartments.
The majority of the units are targeted to households at
or below 60% Area Median Income, with six additional
market-rate units.
This investment was syndicated through MEF’s Cinnaire
Multi-Investor Fund.

The Lonoke Apartments, Minneapolis, MN
DEVELOPER
UNITS
TARGET

Beacon Interfaith Housing
Collaborative
19 units
Long-term homeless and
mentally ill

MEF EQUITY

$1.9 million

GMHF LENDING

$1.3 million

TOTAL COST

$3.01 million

The Lonoke Apartments is a 19-unit building in
Minneapolis that provides housing for chronic and
long-term homeless disabled adults with serious and

persistant mental
illness and chemical
dependency. Residents
of the Lonoke are
considered “hard
to house” but have
stabilized in an
intensive supportive housing program and are ready
for a more independent apartment setting.
The 19 units at Lonoke Apartments help free up
more intensive supportive housing at nearby housing
developments and crisis shelters.
All units are targeted to Very Low and Extremely Low
Income renters who require deeply subsidized monthly
rental assistance to maintain their housing stability.
This investment was syndicated through MEF’s
UnitedHealth Group Proprietary Fund.

Beacon Hill, Grand Rapids, MN
DEVELOPER
UNITS
TARGET
MEF EQUITY

D.W. Jones, Itasca County HRA,
and Northland Counseling
48 units
Formerly homeless families and
individuals, and disabled persons
$2.5 million

GMHF GRANT

$300,000

TOTAL COST

$9 million

Beacon Hill is a new
construction townhome
and apartment
complex of 48 units of
affordable permanent
supportive housing on
donated land. Of these,
28 are for families with children, while the other 20
are apartments embedded in a supportive structure.
Project partner Northland Counseling provides on-site
services and case management services to residents
based on individual needs.
The development emerged as a concept from a Housing
Institute led by Minnesota Housing Partnership and
sponsored by GMHF. It was awarded 4% tax credits by

2015 Minnesota Equity Fund Investments
the state the first year it applied. The project partnership
included close involvement of the MN Department of
Corrections to help the team understand the challenges
and needs of those with criminal records.
This investment was syndicated through MEF’s Cinnaire
Multi-Investor Fund.

Gage East Apartments, Rochester, MN
DEVELOPER
UNITS
TARGET

D.W. Jones, Itasca County HRA,
and Northland Counseling
48 units
Formerly homeless families and
individuals, and disabled persons

MEF EQUITY

$2.5 million

GMHF LENDING

$2.3 million

TOTAL COST

$9 million

Gage East Apartments
is a new construction
development
with 55 units of
affordable permanent
supportive housing for
unaccompanied youth
and families. Twenty-five of the units are efficiency
apartments for unaccompanied youth ages 17–21.
The remaining 30 units are two- and three-bedroom
townhome units for families.
All units have rental subsidy from one of three sources:
Section 8, Group Residential Housing, or Olmsted
County HRA. Fully one half of the units serve individuals
or families meeting the State of Minnesota’s definition
of Long Term Homeless, with all units targeted to
homeless persons.
This investment was syndicated through MEF’s Cinnaire
Multi-Investor Fund.

Prestwick Village, Holt, MI
DEVELOPER
UNITS
TARGET

Gryphon Group
48 units
Homeless veterans, individuals,
and disabled persons

MEF EQUITY

$8.5 million

TOTAL COST

$10.8 million

Prestwick Village
Apartments is a
new construction
development of 66
affordable, permanent
supportive housing units
in Holt, Michigan. The
development includes 1-, 2- and 3-bedroom apartment
units to meet the needs of the individuals and families
served. While MEF focuses its work in Minnesota, it
partners with investor UnitedHealth Group (UHG) to place
syndications with mission-related developments in UHG’s
multi-state service area, including in states like Michigan.
This investment was syndicated through MEF’s
UnitedHealth Group Proprietary Fund.

Tamarack Place, Roseau, MN
DEVELOPER
UNITS
TARGET
MEF EQUITY
GMHF LENDING
TOTAL COST

Sand Companies
41 units
Workforce housing for families
at 60-80% area median income
$0.8 million
$352,000
$5.5 million

The development
of Tamarack Place
Apartments creates
41 new units of
affordable family and
workforce housing
in the City of Roseau
within a mile of Polaris
Industries’ manufacturing facility as well as LifeCare
Medical Center. Polaris Industries has participated in the
planning and development of this housing, making it a
strong recent example of employer-assisted housing.
This investment was a direct placement with Polaris
Industries.

2015 Financial Statements

STATEMENT OF ACTIVITY
		

2015		

		
Unrestricted

Temporary
Restricted

2014

Total

Total

SUPPORT AND REVENUE
Contributions

$

156,095

$ 1,000,000		

$

1,156,095		

$

9,208,740

Program Service Revenues		

3,950,469					

3,950,469			

1,759,402

Interest and Dividends, Net		

700,078					

700,078			

900,959

Unrealized (Loss) Gain on Investments 		

(373,279)					

(373,279)		

578,970

Realized (Loss) Gain on Investments		

(104,854)					

(104,854)		

367,869

Amortization of PV Discount on Loans 		

2,948,584					

2,948,584			

2,622,540

Miscellaneous		

78,080					

Total Revenue

$

Net Assets Released from Restrictions		
Total Support and Revenue

7,355,173

$ 1,000,000		

$

4,778,214		 (4,778,214)		

$ 12,133,387

$ (3,778,214)

78,080		
8,355,173		

–
$ 15,438,480

–			

$ 8,355,173		

–

$ 15,438,480

EXPENSE
Program Services

$

Support Services:
Management & General		

5,205,704				

$

5,205,704$		

6,877,655

683,164					

683,164			

620,207

Total Expense

$ 5,888,868		

CHANGE IN NET ASSETS

$

Net Assets, Beginning of Year		
NET ASSETS, END OF YEAR

– 		

6,244,519		 (3,778,214)
57,474,283		

$63,718,802

$ 5,888,868		

$ 7,497,862

$ 2,466,305		

$

7,940,618

11,110,608			 68,584,891			 60,644,273

$ 7,332,394		

$ 71,051,196		

$ 68,584,891

2015 Financial Statements

BALANCE SHEET
2015

2014

ASSETS
Cash		

$

1,405,487

$

1,849,588

Interest Receivable on Investments		

99,198		

98,171

Other Current Assets		

83,675		

211,992

Contributions and Grants Receivable 		

3,600,000		

8,842,550

Investments		

30,501,562		

24,431,664

Property and Equipment – Net of Depreciation		

90,060		

142,840

Current		

7,642,551		

13,624,177

Long-Term		

77,499,281		

71,708,319

Less: Present Value Discount		

(36,015,812)		

(37,730,900)

Less: Allowance for Uncollectable Amounts		

(2,100,000)		

(3,806,257)

Loans and Interest Receivable:

Loans and Interest - Net of Reserves

$ 47,026,020

$

43,795,339

Total Assets

$82,806,002

$ 79,372,144

$

$

LIABILITIES AND NET ASSETS
Accounts Payable and Accrued Expenses

309,746

223,387

Unearned Revenue 		

5,660		

4,800

Grants Payable, Current 		

135,000		

247,520

Notes Payable (Net of Present Value Discount)		

11,304,400		

10,311,546

Total Liabilities

$ 11,754,806

$ 10,787,253

$

$

NET ASSETS
Unrestricted - Undesignated

7,533,201

(7,479,699)

Unrestricted - Board Designated		

56,185,601		

64,953,982

Temporarily Restricted		

7,332,394		

11,110,608

Total Net Assets

$ 71,051,196

$ 68,584,891

Total Liabilities and Net Assets

$82,806,002

$ 79,372,144

2015 Directors
Jane Barrett | Red Lake
Executive Director, Red Lake
Reservation Housing Authority
Daniel Bender | Red Wing
Mayor, City of Red Wing
Stephanie Cummings | Duluth
Vice President Retail Banking,
Wells Fargo Bank
Joseph Errigo | Minneapolis
Retired President,
CommonBond Communities
Joseph B. Johnson | Duluth
Senior Vice President/North Shore
Manager, North Shore Mortgage
Duane R. Lund | Staples
Senior Consultant,
Blandin Foundation
Richard Roesler | Mora
Retired CEO & President,
Peoples National Bank of Mora
Barbara A. Sanderson | Grand
Rapids
Minnesota Housing Finance Agency
Board Representative

2015 Officers
Dale Roemmich, Chair
President, First Farmers &
Merchants National Bank, Pipestone
Kim Bretheim, Vice Chair
Housing Studio Leader,
LHB Architects, Minneapolis
Nancy Vyskocil, Secretary/
Treasurer
President, Northwest Minnesota
Foundation, Bemidji
Warren Hanson
President & Chief Executive Officer

James Solem | Falcon Heights
Former Commissioner, Minnesota
Housing
George Stone | Minneapolis
Program Director, Minnesota
Corporation for Supportive Housing

2015 Staff
Robyn Bipes
Director of Programs & Lending
Hal Clapp
Program/Loan Officer
John Errigo
Syndication and Loan Officer
Warren Hanson
President & Chief Executive Officer
Ashley Henningsen
Loan Technician
Wes Johnson
Loan Portfolio & Servicing Manager
Patrick Keefe
Chief Financial Officer
Mandi Kiesling
Staff Accountant
Amy Long
Program/Loan Officer

Mark Voxland | Moorhead
Mayor, City of Moorhead

Rebecca Martin
Chief Operating Officer

Paul Wilson | Rochester
County Commissioner,
Olmsted County

Jill Mazullo
Director of Communications
& Development
Trisha Presley
Executive Assistant
Sonja Simonsen
Director of Syndication
& Loan Officer

The mission of the Greater Minnesota Housing Fund
is to support the creation of strong coummunities
and affordable homes by making strategic
investments and forming effective partnerships.

332 Minnesota Street

651.221.1997 main

Suite 1201-East

800.277.2258 toll-free

Saint Paul, MN 55101

651.221.1904 fax
info@gmhf.com

www.GMHF.com

